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MEMORANDUM OF GROUND LEASE
(Las Terrazas)

THIS MEMORANDUM OF GROUND LEASE (the "Memorandum") is made as of
November 17, 2020, by and between the County of San Bernardino, a political subdivision of the
State of California (the "Lessor"), and AMCAL Las Terrazas Fund, L.P., a California limited
partnership ("Lessee") with respect to that certain Ground Lease dated November 17, 2020 (the
"Housing Lease"), between Lessor and Lessee.

Pursuant to the Housing Lease, Lessor hereby leases to Lessee and Lessee leases from Lessor
certain unimproved real property situated in the County of San Bernardino, California, more
specifically described on Exhibit A attached hereto (the "Leased Premises"), upon which Lessee
has agreed to construct a one hundred twelve (112) multifamily rental housing development with
related facilities and improvements to be known as Las Terrazas Apartments (the
"Development").

The Housing Lease commences on the date on which this Memorandum is recorded against the
Leased Premises (the "Commencement Date"). The Housing Lease shall continue in full force
and effect for a term (the "Term"), commencing on the Commencement Date, and expiring on
the eighty-fifth (85") anniversary of the Commencement Date, but in no event later than
November 30, 2105.

This Memorandum shall incorporate herein all of the terms and provisions of the Lease as
though fully set forth herein.

This Memorandum is solely for recording purposes and shall not be construed to alter, modify,
amend or supplement the Lease, of which this is a memorandum.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties have caused this Memorandum to be duly executed as of
the date first above written.

LESSEE:

By: AMCAL FNMA LLC,
a California limited liability company,
its administrative general partner

By:  AMCAL Multi-Housing Inc.,
a California corporation,
its manager

By:

Arjun Nagarkatti, President

By:  Brandon Affordable Housing, LLC,
a California limited liability company,
its managing general partner

By: Las Palmas Foundation,
a California nonprofit public benefit corporation,
its manager

By:

Joseph M. Michaels, President

S-1
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LESSOR:

SAN BERNARDINO COUNTY, a political subdivision of
the State of California

By:

Curt Hagman, Chair of Board of Supervisor

SIGNED AND CERTIFIED THAT A COPY OF THIS DOCUMENT HAS BEEN
DELIVERED TO THE CHAIR OF THE COUNTY BOARD

Lynna Monell
Clerk of the Board of Supervisors
of the County of San Bernardino

By:

Deputy

APPROVED AS TO LEGAL FORM:
MICHELLE BLAKEMORE
County Counsel

By:

Robert Messinger
Principal Assistant County Counsel

[Signatures Must Be Notarized]
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A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
)
COUNTY OF )
On , before me, , Notary
Public, personally appeared , who proved to me

on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

I certify UNDER PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Name:

Notary Public

1610009\2029615.6



A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
)
COUNTY OF )
On , before me, , Notary
Public, personally appeared , who proved to me

on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

I certify UNDER PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Name:

Notary Public
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EXHIBIT A
LEGAL DESCRIPTION OF THE LAND

Real property in the County of San Bernardino, State of California, described as follows:

PARCEL A: (APN: 0274-182-34-0-000)

THAT PORTION OF BLOCK 43. ORANGE LAND AND WATER COMPANY'S SUBDIVISION. IN THE COUNTY OF
SAN BERNARDINO. STATE OF CAITFORNIA. AS PER PLAT RECORDED IN BOOK 11. PAGE 4. OF MAPS AND
THAT PORTION OF THE WEST 10 FEET OF CYPRESS AVENUE. VACATED BY ORDINANCE OF THE BOARD OF
SUPERVISORS OF SAN BERNARDINO COUNTY. ADJOINING SAID BLOCK 43 ON THE EAST. DESCRIBED AS
FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF CYPRESS STREET AND 'I" STREET AS
SHOWN ON SAID MAP:

THENCE NORTH 279 FEET AL ONG THE CENTER LINE OF CYPRESS AVENUE:

THENCE WEST 30 FEET PARALLEL WITH THE CENTER LINE OF "I" STREET TCQ THE TRUE POINT OF-
BEGINNING:

THENCE WEST 200 FEET PARAIIEL WITH THE CENTER-LINE OF "I" STREET:

THENCE NORTH %4 FEET PARATTFI WITH THE CENTER LINE OF CYPRESS AVENUE:

THENCE EAST 200 FEET PARALLEL WITH THE CENTER LINE OF "I" STREET TO A POINT IN TEE WEST LINE
OF CYPRESS AVENUE AS THE SAME NOW EXISTS:

THENCE SOUTH 92 FEET TO THE TRUE POINT OF BEGINNING.

EXCEPTING THEREFROM THE WESTERLY 432 FEET.
PARCEL B: (APN: (0274-182-43-0-000)
PARCEL 2 OF PARCEL MAP §726. IN THE COUNTY OF SAN BERNARDING. STATE OF CALIFORNIA. AS PER

MAP RECORDED IN BOOK §9. PAGE(S) 23 OF PARCETL MAPS. IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY.

PARCEL C: (APN: 0274-182-46-0-000)
PARCEL C-1:
THAT PORTION OF LOT 43. ORANGE LAND AND WATER COMPANY'S ADDITION T THE CITY OF COLTON.

IN THE COUNTY OF SAN BERNARDINO. STATE OF CALIFORNIA RECORDED IN BOOK 11 OF AMAPS. PAGE 9.
DESCRIBED AS FOLLOWS:

COMMENCING 80" NORTH AND 30" WEST OF THE INTERSECTION OF CYPRESS AND "I'" STREETS:
THENCE WEST 204y, NORTH 135 EAST 200", AND SOUTH [55' TO THE POINT OF BEGINNING.

PARCEL C-2:

THAT PORTION OF BLOCK 43, ORANGE LAND AND WATER COMPANY'S ADDITION TO THE CITY OF
COLTON. IN THE COUNTY OF SAN BERNARDINO. STATE OF CALIFORNIA, AS PER MAP RECORDED IN
BOOK 11 OF MAPS. PAGE 2 AND THAT PORTION OF THE WEST 10 FEET OF CYPRESS AVENUE. VACATED BY
ORDINANCE OF THE BOARD OF SUPERVISORS OF SAN BERNARDING COUNTY ADJOINING SAID BLOCK 43
OF THE EAST. DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH IS NORTHERLY 205 FEET MEASURED ALONG THE CENTERLINE OF
CYPRESS AVENUE AS SHOWN ON SAID MAP: AND WESTERLY. 30 FEET ON A LINE PARATLEL WITH THE
CENTERLINE OF "I" STREET. MEASURED FROM THE INTERSECTIONS OF SAID CENTERLINES: THENCE
WESTERLY PARAILEL WITH SAID CENTERLINE OF "I" STREET ALONG THE SOUTHERLY LINE OF THAT

A-1
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EXHIBIT A
(Continued)

PARCEL DESCRIBED AS THE 1ST PARCEL UNDER ITEM NO. 7. IN THE DECREE OF DISTRIBUTION
RECORDED JULY 28, 1958 IN BOOK 4364 PAGE &7 OFFICIAL RECORDS A DISTANCE OF 135 FEET TO THE
SOUTHEAST CORNER OF THAT CERTAIN PROPERTY CONVEYED TO HERBERT E. ROWLEY. ET AL
DESCRIBED AS PARCEL NO. | IN THE DEED RECORDED MARCH 20, 1978 IN BOOK 9392, PAGE 1284
OFFICIAL RECORD: THENCE NORTH ALONG THE EAST LINE OF SAID HERBERT E. ROWLEY PROPERTY. 74
FEET PARALLEL WITH THE CENTER LINE OF CYPRESS STREET. TO THE NORTHEAST CORNER THEREOE:
THENCE EASTERLY PARATITEL WITH THE CENTERLINE OF "I" STREET. 135 FEET TO A POINT ON THE WEST
LINE OF CYPRESS AVENUE. AS SAME NOW EXISTS: THENCE SOUTH AL ONG THE WEST LINE OF CYPRESS
AVENUE. 74 FEET TO THE PUINT OF BEGINNING.

SAID LEGAL DESCRIPTION IS PURSUANT TO THAT CERTAIN CERTIFICATE OF COMPLIANCE NO. EO41-84
M8 NO. LLAESIF-004] AS APPROVED BY THE ENVIRONMENTAL PUBLIC WORKS AGENCY. LAND
MANAGEMENT DEPARTMENT OF THE COUNTY OF SAN BERNARDINO AS EVIDENCED BY DOCUMENT
RECORDED MARCH 9. 1934 AS INSTRUMENT NO, $4-055435 OFFICIAL RECORDS,

PARCEL (-3

THAT PORTION OF BLOCK 43, ORANGE LAND AND WATER COMPANY'S ADDITION TO THE CITY OF
COLTON. IN THE COUNTY OF SAN BERNARDINO. STATE OF CALIFORNIA. AS PER PLAT THEREOF.
RECORDED IN BOOK 11 OF MAPS, PAGE 9. IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.
AND THAT PORTION OF THE WEST 10 FEET OF CYPRESS AVENUE. VACATED BY ORDER OF THE BOARD OF
SUPERVISORS OF SAN BERNARDINO COUNTY. ADJOINING SAID BLOCK 43 ON TEE EAST DESCRIBED AS
FOLLOWS:

COMMENCING AT A POINT WHICH IS NORTHERLY 205 FEET. MEASURED ALONG THE CENTERLINE OF
CYFRESS AVENUE AS SHOWN ON SAID MAP. AND WESTERLY 30 FEET ON A LINE PARAITLEI WITH THE
CENTERLINE OF "I" STREET. MEASURED FROM THE INTERSECTION OF SAID CENTERLINES: THENCE
WESTERLY PARAILEL WITH SAID CENTERLINE OF "L" STREET. ALONG THE SOUTHERLY LINE OF THAT
PARCEL DESCRIBED AS THE 1ST PARCEL TNDER ITEM NO. 7 IN THAT DECREE OF DISTRIBUTION
RECORDED JULY 2§ 1958 IN BOOK 4364. PAGE 67 OFFICIAL RECORDS. A DISTANCE OF 135 FEET TO THE
SOUTHEAST CORNER OF THAT CERTAIN PROPERTY CONVEYED TO HERBERT E. ROWLEY. ET AL.
DESCRIBED AS PARCEL NO. | IN DEED RECORDED MARCH 26. 1978 IN BOOK 9392 PAGE 12384 OFFICTAL
RECORDS OF SAID COUNTY SAID POINT BEING THE TRUE POINT OF BEGINNING OF THAT LEGAL TO BE
DESCRIBED:

THENCE CONTINUING WEST (N 867 03 453" WEST) ALONG SAID PROLONGATION 45.00 FEET:

THENCE NORTH (N 04 08" 00" EAST) 4.00 FEET MORE OR LESS:

THENCE EAST (N 867 (05" 40" WEST) 45.00 FEET:

THENCE SOUTH (N 047 08" 00" EAST) 74.04 FEET MORE OR LESS TO THE TRUE POINT OF BEGINNING.

APN: 0274-182-34-0-000, 0274-182-43-0-000, 0274-182-46-0-000, (NEW APN: 0274-182-47-0-000)
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