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 EXHIBIT A 

FORM OF NOTE 

REGISTERED REGISTERED 

No. __  $ 

SAN BERNARDINO CITY UNIFIED SCHOOL DISTRICT 

COUNTY OF SAN BERNARDINO, CALIFORNIA 

CROSS FISCAL YEAR 2020-21 TAX AND REVENUE ANTICIPATION NOTE 

Rate of Interest: Note Date: Maturity Date: CUSIP: 

        % _______, 2021 ________, 2121  

 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT:     DOLLARS 

FOR VALUE RECEIVED, the San Bernardino City Unified School District (the “District”), 

County of San Bernardino, California, State of California, acknowledges itself indebted to and 

promises to pay the Registered Owner identified above, or registered assigns, at the principal office of 

the U.S. Bank National Association (the “Paying Agent”), the Principal Amount specified above in 

lawful money of the United States of America, on the Maturity Date specified above, together with 

interest thereon at the Rate of Interest per annum set forth above (computed on the basis of a 360-day 

year of twelve 30-day months), in like lawful money of the United States of America from the Note 

Date specified above until payment in full of said principal sum. Both the principal of and interest on 

this Note shall be payable only upon surrender of this Note as the same shall fall due; provided, 

however, no interest shall be payable for any period after maturity during which the Registered Owner 

fails to properly present this Note for payment. 

It is hereby certified, recited and declared that this Note is one of an authorized issue of Notes 

in the aggregate principal amount of _______________ Dollars ($___________) all of like date, tenor 

and effect, made, executed and given pursuant to and by authority of a resolution of the Board of 

Supervisors of the County of San Bernardino, duly passed and adopted on April 6, 2021 and a 

Resolution of the Board of Education of the District duly passed and adopted on March 16, 2021 

(collectively, the “Resolution”) under and by authority of Article 7.6 (commencing with Section 

53850) of Chapter 4, Part 1, Division 2, Title 5, Government Code, and that all acts, conditions and 

things required to exist, happen and be performed precedent to and in the issuance of this Note have 

existed, happened and been performed in regular and due time, form and manner as required by law, 

and that this Note, together with all other indebtedness and obligations of the District, does not exceed 

any limit prescribed by the Constitution or statutes of the State of California. 

The principal amount of the Notes, together with the interest thereon, shall be payable from 

taxes, income, revenue (including, but not limited to, revenue from state and federal governments), 

cash receipts and other moneys (including moneys deposited in inactive or term deposits but excepting 

therefrom moneys encumbered for a special purpose), received or held by the District for the General 
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 Fund thereof, which are received in or accrued to fiscal year 2020-21, and which are generally available 

for the payment of current expenses and other obligations of the District (the “Unrestricted Revenues”).  

As security for the payment of the principal of and interest on the Notes the District has pledged an 

amount equal to (i) _____ percent (__%) of the principal of and interest due on the Notes from the first 

Unrestricted Revenues received by the District in the month ending ___________, 2021, and (ii) an 

amount equal to _____ percent (__%) of the principal of and interest due on the Notes from the first 

Unrestricted Revenue received by the District in the month ending ___________, 2021 (such pledged 

amounts being hereinafter called the “Pledged Revenues”), and the principal of the Notes and the 

interest thereon shall constitute a first lien and charge thereon and shall be payable from the Pledged 

Revenues, and to the extent not so paid shall be paid from any other moneys of the District lawfully 

available therefor. 

This Note is transferable by the Registered Owner hereof in person or by his or her attorney 

duly authorized in writing at the principal office of the Paying Agent, in Los Angeles, California, but 

only in the manner, subject to the limitations and upon payment of the charges provided in the 

Resolution, and upon surrender and cancellation of this Note except that this Note shall not be 

transferred or exchanged later than the 15th day prior to the maturity date hereof.  Upon such transfer 

a new Note or Notes of authorized denominations and for the same aggregate principal amount will be 

issued to the transferees in exchange herefor. 

The County, the District and the Paying Agent may deem and treat the Registered Owner hereof 

as the absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 

and interest due hereon and for all other purposes, and neither the County, District nor the Paying 

Agent shall be affected by any notice to the contrary. 

Unless this certificate is presented by an authorized representative of DTC to the issuer or its 

agent for registration of transfer, exchange or payment, and any certificate issued is registered in the 

name of Cede & Co. or such other name as requested by an authorized representative of DTC and any 

payment is made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR 

VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the Registered Owner 

hereof, Cede & Co. has an interest herein. 
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 IN WITNESS WHEREOF, the County of San Bernardino has caused this San Bernardino City Unified 

School District, County of San Bernardino, State of California, Cross Fiscal Year 2020-21 Tax and 

Revenue Anticipation Note to be executed by the Chairman of its Board of Supervisors and by the 

Treasurer by manual or facsimile signature and countersigned by the Clerk of the Board of Supervisors 

by manual signature and has caused a facsimile of its official seal to be printed hereon this ___ day of 

________, 2021. 

COUNTY OF  SAN BERNARDINO 

By:   [Manual/Facsimile Signature]  

Chairman of the Board of Supervisors 

By:   [Manual/Facsimile Signature]  

                     County Treasurer      

 

Countersigned   

 

 

By:  [Manual/Facsimile Signature]  

Clerk of the Board of Supervisors 

 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the bonds described in the Resolutions referred to herein which has been 

authenticated and registered on ____________, 2021. 

 

U.S. BANK NATIONAL ASSOCIATION, as Paying 

Agent 

 

 

By:                         [Manual Signature]  

      Authorized Officer 
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 LEGAL OPINION 

I HEREBY CERTIFY that the following is a true and correct copy of the legal opinion upon 

the Notes therein described that was provided by Stradling Yocca Carlson & Rauth, a Professional 

Corporation, and was dated as of the date of delivery of and payment for said Notes. 

 [Manual/Facsimile Signature] 

Superintendent, San Bernardino City 

Unified School District 

 

ASSIGNMENT 

For value received the undersigned do(es) hereby sell, assign and transfer unto the 

__________________within-mentioned registered Note and hereby irrevocably constitute(s) and 

appoint(s) ___________attorney, to transfer the same on the books of the Paying Agent with full power 

of substitution in the premises. 

Dated: ____________________________ 

Signature Guaranteed by: 

 

 

 

 

  

NOTE: Signature(s) must be guaranteed by 

an eligible guarantor institution. 

  

 

 

  

NOTE: The signature to the assignment must 

correspond to the name as it appears upon the 

face of this Note in every particular, without 

any alteration or change whatsoever. 

 

 


